Stoneridge Property Owners’ Association

Board Meeting

December 17, 2009

	PRESENT:
	ABSENT:

	Dean Allara – President
	Ruby Smith – Secretary

	Rusty Davidson – Treasurer
	Richard Shanafelt – Director

	Joe Geach – Vice President
	
	

	Larry Cunningham – Director
	Guests:
	

	Richard Cousins – Director
	ARC Committee
	

	Carole Ray – Director
	Brad Hansen
	

	Russ Vatcher – Director
	Mac Ray
	

	
	
	

	
	
	


A meeting of the Board of Directors of Stoneridge Property Owners’ Association (“SPOA”) was held at the SPOA office on December 17, 2009, located at 364 Stoneridge Road, Blanchard, Idaho  83804.

The meeting was called to order by Dean Allara, President, at 9:07 a.m. after being advised by Richard Cousins, Director, that a quorum was present, including board members Rusty Davidson, Larry Cunningham, Joseph Geach, Richard Cousins, Russ Vatcher, and Carole Ray.

Meeting Minutes

WHEREAS, the first order of business was to review and approve the minutes of the November 19, 2009 board meeting.  

Rusty Davidson, Treasurer, moved that the minutes for the November 19, 2009 board meeting be approved as amended and corrected. Joe Geach, Vice-President, seconded. The motion carried.

RESOLVED, that the minutes of the November 19, 2009 board meeting minutes are approved.

Treasurer’s Report

WHEREAS, the next order of business was to review and approve the financials for November: (i) Budget Comparison dated November 2009, (ii) Balance Sheet dated November 2009, and (iii) Aged Receivables dated December 16, 2009. 

Rusty Davidson, Treasurer, updated the board, presented information and discussed the Budget Comparison, Balance Sheet and Aged Receivables which were reviewed and the Treasurer will investigate the Accrued Liabilities balance and report back to the Board in January.
Richard Cousins, Director, moved that the November 2009 financials/Treasurer’s reports be approved as submitted, Rusty Davidson, Treasurer, seconded. The motion carried.
Resolved, the November 2009 financials/Treasurer’s reports are approved.

Discussion took place regarding Property Owner(s) in arrears over 90 days to receive letters regarding being in arrears: also discussion took place regarding dues owed from properties sold.
The Treasurer is going to check with Paul Anderson to make sure that the Owners of Record are correct for:

LK2202
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  FO821

OLD BUSINESS:

 Larry Cunningham, Director, asked if the request by certain homeowners to put a bulletin board in the Pro Shop had been followed up by Brad Hansen.  Brad Hansen, General Manager, said he had spoken to Marci Davidson and indicated that they were reorganizing the pro shop right now and that when that was complete, they would find a place for the bulletin board.
ARC COMMITTEE:
Discussion took place about the requirement for all new applications to require that the corners be found as part of the ARC approval.  Mac Ray indicated that it is a part of the application process so in the future, string lines can be run for the ARC Committee to look at boundary lines.

NEW BUSINESS:
Russ Vatcher brought up the question why we don’t allow netting to protect houses on the golf course.  Discussion took place and Carole Ray said she would look at the CC&R’s to determine if netting is allowed and report back to the Directors in January.

FITNESS CENTER CARDS:

Discussion took place about the rules and regulations and handling of the Fitness Center pass cards and who is and who is not allowed to use them.  Carole Ray, Director, read an excerpt from the 05 Rules and Regulations that states “Owners may allow tenants, family, friends or guests to use their card; however, the user must be renting or in temporary residence in owners home only, otherwise owner must accompany everyone else.  Owners of all cards will be ultimately responsible for the users with regard to any problems, rules violation or damage to FC building and property.” It was determined that this language had somehow been purged from the current document being used.  Discussion took place and it was decided that Richard Cousins would review what rules and regulations are currently posted at the Fitness Center.  If the rules and regulations at the fitness center do not contain the proper language, Richard Cousins has been given the task to make sure the rules and regulations reflect “Owners through property.” Above be inserted and posted at the Fitness Center.
UPDATE FROM LARRY CUNNINGHAM ON INSURANCE QUOTES:
Larry Cunningham wanted to update the Directors on the quotes he is receiving on $5,000,000.00 in liability insurance for the Fitness Center and D&O insurance for the SPOA Directors.  Larry indicated that we may be able to save as much as $3,000 per year by using an insurance company in Newport, WA. Larry is waiting to hear back from the insurance agent to verify the coverage.  Russ moved that Larry Cunningham be authorized to move forward with the acquisition and replacement of the existing insurance provided the amount of coverage is verified and the savings is as reported.  Carole Ray seconded the motion.  Motion passed.
ADDITIONAL DISCUSSION ABOUT STONERIDGE:

Russ Vatcher asked the question “where is Stoneridge going as a community?”  “An open discussion then pursued about how the overall development was doing and specific questions related to food and beverage, golf operations and Men’s Club took place. Dean Allara updated all on how plans for a new clubhouse and entryway were on hold until the market turned around. Additionally, he spoke of the importance of ensuring we maintain the existing assets of the development and the community. Brad Hansen then discussed changes that he is working through related to the food and beverage and golf operations. A candid round table discussion continued related to these topics along with ideas others had related to how we can improve the experience of the Members and Owners. Management of the development is looking to improve communication with email and other sources starting in January.”

There being no further business, Richard Cousins moved that the meeting be adjourned, Carole Ray seconded and the motion was passed at 11:30 a.m.
