Stoneridge Property Owners’ Association

Annual Meeting

June 14, 2008
	PRESENT:
	ABSENT:

	Dean Allara - President
	Dan Stanger – Director

	Gail Weaver - Vice President
	Richard Cousins – Director

	Rusty Davidson - Treasurer
	

	Ruby Smith - Secretary
	

	Larry Cunningham - Director
	

	Charles Thompson - Director
	

	Joe Geach - Director
	


The Annual Meeting of Stoneridge Property Owners’ Association (“SPOA”) was held at the Activity Center Building on Saturday, June 14, 2008, located at 108 Chatwold Road, Blanchard, Idaho  83804.

The meeting was called to order by Dean Allara, President, at 7:30 p.m. after being advised by the Secretary that a quorum was present, including (1) property owners and (2) board members Gail Weaver, Larry Cunningham, Charles Thompson, Rusty Davidson, Joe Geach and Ruby Smith.
Meeting Minutes

WHEREAS, the first order of business was to review and approve the minutes of the June 10, 2007 Annual Meeting.

Ms. R. Decker moved to have the June 10, 2007 Annual Meeting Minutes read.  Jim Lattery seconded.  The motion carried.

Dean Allara, President, read the June 10, 2007 Annual Meeting Minutes.

Robert Weaver moved that the minutes for the June 10, 2007 Annual Meeting be approved as written.  Carole Ray seconded.  The motion carried.

RESOLVED, that the minutes of the June 10, 2007 Annual Meeting are approved.
Election Process

Larry Cunningham, Director, presented information and outlined procedures regarding the election process for prospective new board members.
The following candidates presented their case for why they want to be on the board:

(1) Carole Ray, (2) Richard Shanafelt, (3) Len Hannaman, (4) Dean Allara spoke for Richard (Bam Bam) Cousins and (5) Joe Gregonis.

Treasurer’s Report

WHEREAS, the next order of business was to review and approve the following financials: (i) Budget Comparison dated May 2008, (ii) Balance Sheet dated May 2008, (iii) Budget Comparison dated December 2007 and (iv) the Balance Sheet dated December 2007. 

Rusty Davidson, Treasurer, updated the property owners and the board, presented information and discussed the above financials which were reviewed and variances were noted.  General discussion took place and variances were noted.
Jim Lattery moved that the May 2008 and December 2007 financials/Treasurer’s report be approved, Lynn Hannaman seconded. The motion carried.
Resolved, the May 2008 and December 2007 financials/Treasurer’s reports are approved.

Rusty Davidson, Treasurer, presented information and updated the property owners and the board on the 2009 Proposed Operating Budget. General discussion took place and variances were noted.  SPOA was informed that due to rising costs, there may be a five to 10% increase in dues.
John Wells moved to approve the SPOA 2009 Proposed Operating Budget, subject to the board’s final approval and authorize the board to finalize the 2009 Operating Budget in 2008.  Pat Branigan seconded.  One opposed, all others approved.  The motion carried.  The motion passed with one opposition.

CC&R Committee Review & Update
Joe Geach, Director, provided information and updated the property owners and the board on CC&R Committee review recommendations. General discussion took place regarding the proposed “Amended Text” document and the procedures for voting on said proposed amendments. 

ARC Specifications
Dean Allara, President, presented information and updated the property owners regarding the ARC specifications for easily read, uniform numbers each home which was requested by the Spirit Lake Fire Department.
Developer’s Progress Report

Dean Allara, President, presented information and updated the property owners and the board regarding the developer’s progress and prospective plans for the community.  He also discussed the new clubhouse and possible golf course rerouting.

Election Results

The results of the election are as follows:
1. Carole Ray – Three year term (expiration date 2011);

2. Richard Shanafelt – Three year term (expiration date 2011);

3. Len Hannaman – One year term (expiration date 2009); and

4. Richard (Bam Bam) Cousins – Three year term (expiration date 2011).

Open Discussion

Dean Allara, President, informed the property owners and the board that as of June 16, 2008 they will be retaining the services of a new real estate company, Sotheby’s.

Dodd Fiori discussed the “all or nothing” packaging of the CC&R review recommendations was probably not a wise choice.  Voting individually on each item would more than likely produce more favorable results.
There being no further business, Carole Ray moved to adjourn. Bob Hartnett seconded.  The motion carried.

The meeting was adjourned at 9:10 p.m.
Respectfully submitted by:

Ruby Smith

SPOA Secretary
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